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FROM THE CHAIR
It is an honor for me to serve as the
chairman of  the Forest History
Society, and I appreciate the oppor-
tunity afforded me by the board.
This outstanding organization
combines two of  my passions—
forestry and history—and I hope
to continue the stellar leadership
demonstrated by my predecessors.
With our 70th anniversary this
year, the Society will be recogniz-
ing the many contributions of past
leaders and stakeholders. Hayes
Brown, immediate past-chairman,
is one such leader. With his dedication, steady hand, and profes-
sionalism, Hayes created an upbeat, productive environment for
the organization, and it was during his tenure that FHS made
substantial progress in planning for our upcoming new facility.
The Society will continue to enjoy Hayes’s leadership and counsel
as a member of  the board of  directors. 

For the past two decades, I have served on a team engaged in
investments in primarily hardwood forests. One of  the most fas-
cinating and critical aspects of  this work is discovering the history
associated with a prospective property’s management and sur-
rounding communities. Without a perspective of  the dynamic
interactions of the forest ecosystem and forestry practices, natural
disturbances, market gyrations, regulatory changes, and commu-
nity usage and ethos, a professional’s understanding of the forest’s
condition and its likely evolution will be limited. This, too, is why
I believe the Forest History Society is an essential organization. 

During the past year there is no doubt that the Society was
able to fulfill and advance its core mission, to preserve and help
people use the documents of forest history. These recent highlights
are especially meaningful for me:

n Post-production work was completed and initial public screenings
of America’s First Forest: Carl Schenck and the Asheville Experi ment
were held. I had the good fortune to attend a screening at North
Carolina State University, and the packed house that evening
was as enthusiastic about the film and discussion panel as I was.

n One of  the core purposes of  the Society became even more
evident in 2015, when the Weyerhaeuser Company entrusted
us with the company archives, shipping 31 pallets of  boxes to
FHS for safekeeping and indexing. This demonstrates that we
must be prepared in the future to accept such significant forest
history collections as individuals, corporations, and other
organizations shift primarily to electronic records. 

n A landmark book, Forests of  the U.S. South, by Mason Carter,
Bob Kellison, and Scott Wallinger was published in cooperation
with LSU Press. It is a unique and insightful 386-page look at
forestry during the latter half  of  the twentieth century. The
book explores the collaborative research efforts oriented toward

increasing productivity on forestland, many of which will have
benefits long into the future, especially as population continues
to increase. The book makes a thoughtful and impressive gift—
I presented five of  them to friends and colleagues during the
holidays!

n An interesting array of archives were processed during the past
year. One collection of special interest to me was the T.S. Coile
papers. Professor Coile’s pioneering research on the relationship
between soil characteristics and tree growth sparked my interest
in production forestry as a graduate student at Duke University.

n Numerous scholars visited the Society’s collections to conduct
research. Mention in the Society’s monthly newsletter Timeline
of  Amy Hay’s research of  citizen protests against the use of
Agent Orange herbicides in the 1970s and 1980s attracted my
attention. The Environmental Protection Agency prohibited
the use of such herbicides for a number of forestry applications,
including controlling hardwood competition in pine plantations.
Thus, forest managers attempted to quickly develop alternative
silvicultural prescriptions. As an intern at Westvaco in 1979
armed with just a chainsaw, I participated in a losing battle
against the hardwoods. This reinforced to me the importance
of  the regulatory environment in the practice of  forestry. 

Given the importance of  having well-designed space for fulfilling
the mission and work of the Forest History Society, the board has
recently expended significant effort in planning for a new facility
to meet the needs of  its members and the growing need for his-
torical context in natural resource decisions. Good progress has
been made on this strategic objective, and in April 2015, FHS pur-
chased 8.6 wooded acres from Duke University as the future site
for the Society’s home and headquarters. This site offers an attrac-
tive, natural setting, conveniently accessible to highways, an air-
port, lodging, and area universities. As announcements are made
this coming year, we hope you will join with us in supporting this
far-reaching project, which is destined to be a point of  pride for
the forestry and conservation community. 

The Forest History Society is dedicated to preserving and com-
municating forest and conservation history in North America
and worldwide. We greatly appreciate your support and partici-
pation. President Steven Anderson and I look forward to hearing
your comments and suggestions, and indeed working with you
to determine how we can best fulfill our important mission and
maintain free access to the Society’s rich resources. 

TREASURER’S REPORT
The Forest History Society continues its mission to preserve and
help people use the documents of forest and conservation history
with professional dedication and effectiveness. The board and staff
of the Society have worked hard to maintain the accomplishment
of our mission during fiscal year July 1, 2014, through June 30, 2015.

Net assets at June 30, 2015, increased to $9,120,833 from
$8,544,271 for the previous year’s end. This is an increase of $576,562,
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generally attributable to an increase in the value of cash (including
reduction in accounts payable) and current and long-term promises
to give. Cash and cash equivalents increased to $318,225 from the
prior year’s balance of $237,952, an increase of $80,273. The society
also purchased a site for future development of its office and archival
facility. During the fiscal year, the board’s investment strategy was
continued at 70 percent equities and 30 percent fixed income and
real estate investments. The Society’s investment advisor is Bernstein
Global Wealth Management.

For the year ended June 30, 2015, the Society’s auditors, Koonce,
Wooten & Haywood, LLP, expressed an unqualified opinion on
the financial statements which they stated “present fairly, in all mate-
rial respects, the financial position of the Forest History Society in
accordance with accounting principles generally accepted in the
United States of  America.” The complete financial statements,
along with our federal Form 990, are available for review in the
offices of the FHS by appointment during normal business hours.

Since its fiscal year ended, the Society’s financial position has
remained generally consistent with that at June 30, 2015, except
for the increases in promises to give related to the campaign for
its future facility construction and acquisition. On August 1, 2014,

the Society returned to its offices
after restoration from a previously
reported fire. The restoration of the
office facility is complete and most
of  the costs have been covered by
insurance.

The board is focusing, among
other matters, on plans to secure
additional facilities to accommodate
additional collections and service, on
growing the membership and donor
base of the Society as well as creating
improvements to availability and
accessibility of  the Society’s rich
archival collections. The continued
success of  the annual fund and other fundraising efforts has
strengthened our ability to focus on our core missions with due
attention to emerging priorities. As a unique organization in the
forest and conservation community, we are strategically positioned
for success and a bright future of  contributions to FHS members
and societal concerns. 

FOREST H ISTORY SOCIETY,  INC.

Statement of  Financial Position n June 30, 2015 (with comparative totals from 2014)
Assets                                                                                             June 30, 2015                                  June 30, 2014

CURRENT ASSETS
Cash                                                                                                                  $           318,225                                             $          237,952
Accounts receivable                                                                                                      120,365                                                         110,499
Pledges receivable                                                                                                          98,326                                                             5,500
Inventory                                                                                                                          21,513                                                           24,783
Prepaid expense and deposits                                                                                        31,815                                                           37,382

Total current assets                                                                                                  590,244                                                         416,116

INVESTMENTS                                                                                                                8,181,367                                                      8,183,961
PLEDGES RECEIVABLE DUE AFTER ONE YEAR                                                                  291,856                                                                      
LAND, BUILDING & EQUIPMENT, NET OF DEPRECIATION                                                506,372                                                           92,553

TOTAL ASSETS                                                                                          $        9,569,839                                             $       8,692,630

Liabilities & Net Assets

CURRENT LIABILITIES
Accounts payable                                                                                              $             18,509                                             $          107,298
Accrued expense and withholding                                                                                  43,747                                                           41,061

Total current liabilities                                                                                                62,256                                                         148,359

LONG-TERM LIABILITIES
Line of credit                                                                                                                  386,750                                             

Total liabilities                                                                                                          449,006                                                         148,359

NET ASSETS
Unrestricted

Undesignated                                                                                                              156,086                                                           78,173
Designated—operations                                                                                            363,857                                                         268,012
Endowment earnings (losses)                                                                                        (2,570)                                                           (1,494)
Building and equipment                                                                                              535,702                                                         102,551

Total unrestricted                                                                                                   1,053,075                                                         447,242

Temporarily restricted
Operations                                                                                                                     14,234                                                           45,703
Endowment earnings                                                                                                1,659,701                                                      1,659,003

Total temporarily restricted                                                                                   1,673,935                                                      1,704,706

Permanently restricted—endowment                                                                       6,393,823                                                      6,392,323
Total net assets                                                                                                      9,120,833                                                      8,544,271
TOTAL LIABILITIES & NET ASSETS                                                       $        9,569,839                                             $       8,692,630
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