ANNUAL REPORT 2002

From the Chairman

Richard L. Porterfield

ello. It is my pleasure to serve as chair-
Hman of the Forest History Society fol-

lowing the able leadership of Bill
Baughman. The Society is the strongest it has
ever been and Bill has made significant contri-
butions toward this end. We look forward to Bill
taking other leadership roles with the Society.
The organization continues to make strides in
developing its endowment and membership is
growing at a steady rate—a remarkable feat in
these times. The Forest History Society board
of directors has never been more capable and
we continue to diversify representation from a
variety of backgrounds.

I assumed the role of chairman because I
wholeheartedly believe in the Forest History
Society and fully support its goals. I have personally witnessed
the positive effect the Society’s information can have on planning
processes and in college classrooms. It is an amazing discovery
for many people when they learn about the history of our nat-
ural resources use, abuse, and recovery. A large portion of the
general population hears daily of natural resource problems but
has little appreciation of natural resource improvements and the
forest’s positive contributions to our environment. The Forest
History Society provides unbiased information about the historic
relationship of humans and forests to all who seek that infor-
mation and in turn seeks out others who are willing to listen.

The Forest History Society is blessed with an experienced,

dedicated and knowledgeable staff in Durham,
NC. Best of all, the staff is available to help.
Several recent accomplishments are especially
noteworthy. The Journal of Environmental History
was redesigned in January 2003; a great improve-
ment. The Conservation Diaries of Gifford Pinchot
by Harold K. Steen (Pete to most of us) is now
available and a great read. Forest Sustainability:
The History, the Challenge, the Promise by Donald
W. Floyd was recently published and is very com-
plete and thoughtful and being used in educa-
tion programs throughout North America. The
Lynn W. Day Distinguished Lectureship series
continues to provide very meaningful contribu-
tion with the most recent example “Forests and
War in World History” by John McNeil of
Georgetown University. The archival collections have been
enhanced through the contribution of the historical records of
the Association of Consulting Foresters.

That said, the Forest History Society can only remain strong
and meet its objectives of preservation, education and outreach
through your continued support. Please continue to financially
support the Society by contributing to the annual campaign and
finding new members. If I can be of help or you have a com-
ment, I can be reached at RLPorterfield2@aol.com. With your
help, our forests and other natural resources will continue to ben-
efit as we remember the actions and accomplishments of those
that have gone before us.

Treasurer’s Report

s the Forest History Society’s 2002 fiscal year came
Ato a close, the worldwide financial markets were
reeling from the effects of the aftermath of the terrible
events of September 11, 2001, the ongoing war against
terrorism in Afghanistan, the prospect of additional
conflict in Iraq and a continuing global economic slump
that showed little sign of turnaround. To be sure, these
are trying times that would test the resolve of any insti-
tution. These times have tested the resolve of the
Society’s board of directors and management team. We

Michael J. Morgan

ended our 2002 fiscal year with the first decrease in net
assets experienced by the Society in the last decade.
While the Society’s board of directors has critically
assessed the reasons for this decrease, we have agreed
to “stay the course” on our long-term investment objec-
tives and philosophies. Our goal, simply put, is to seek
long-term sustainable growth in our endowment funds
so that these funds can provide the income needed to
meet our important program objectives for years to
come. Our recently adopted investment policies and
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guidelines reinforced this simple goal and have been designed to
account for changes in the short-term financial markets, but not
change our long-term objectives due to changes in the short-term.

Regardless of the current year’s events and their effects on the
financial markets, the FHS June 30, 2002, balance sheet shown
below is still very healthy. We ended the year with over $6,000,000
in marketable securities and $370,000 in cash and cash equiva-
lents. We have continued to look for new sources of revenue and
have kept our costs under control, while at the same time mak-
ing appropriate investments in our future. We continue to believe
that our current investment guidelines, requiring approximately
75% of our endowment funds to be invested in equity securities
with the remainder invested in fixed income securities, will serve

to meet our long-term financial needs. The difficult financial mar-
kets have not changed our focus on meeting the needs of our con-
tributors and the programs that they fund.

The financial statements for the Society, which include this
balance sheet, have been audited by an independent public accoun-
tant, Andrew B. Curl, Certified Public Accountant, as has been
the board’s policy for many years. Mr. Curl issued an unqualified
opinion on these financial statements, stating that the financial
statements are fairly presented in accordance with generally
accepted accounting principles. The Society is in solid financial
condition and can continue to look forward to its mission of shap-
ing a brighter future by understanding the past. L]

FOREST HISTORY SOCIETY, INC.

Statement of Financial Position ¢ June 30, 2002 (with comparative totals from 2001)
Assets June 30, 2002 June 30, 2001
CURRENT ASSETS
Cash & cash equivalents $ 371,646 $ 376,338
Accounts receivable 28,269 34,598
Pledges receivable 157,653 165,846
Inventories 33,758 38,686
Prepaid expense & deposits 7,466 10,374
Total current assets 598,792 625,842
Marketable securities 6,026,624 6,730,971
Deferred pledges 110,242 183,567
Building & equipment 392,333 392,012
TOTAL ASSETS $ 7,127,990 $ 7,932,392
Liabilities and Net Assets
CURRENT LIABILITIES
Accounts payable $ 15,006 $ 67,044
Accrued expense & withholding 1,620 3,074
Total Current Liabilities 16,626 70,118
NET ASSETS
Unrestricted
Undesignated 196,394 153,733
Designated—operations 256,729 232,486
Designated—endowment 2,459,460 3,509,653
Building & equipment 420,715 415,394
Total Unrestricted 3,333,298 4,311,266
Temporarily restricted—operations 68,145 106,066
Permanently restricted—endowment 3,709,922 3,444,942
Total Net Assets 7,111,365 7,862,274
TOTAL LIABILITIES & NET ASSETS $ 7,740,360 $ 7,012,515
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INDIVIDUALS

$2,500 and up

Richard A. Bennett

Wallace Buchanan

K. L. Canonge

A Wayne Corley

Elizabeth A. Crossman

Mr. Frederick W. Davis

Stanley R. Day

Susan Flader

Sharon G. Haines

Mr. & Mrs. A. J. Huss, Jr.

Lucy R. Jones

Vivian W. Piasecki

William G. Reed, Jr.

Mr. & Mrs. Harold Reiter

Walter S. Rosenberry Il

Hubert D. Travaille

Mr. & Mrs. George H.
Weyerhaeuser

Dr. & Mrs. William T.
Weyerhaeuser

$1,500 to $2,499

Patricia B. Case

L. T. Murray Ill

Mr. & Mrs. F. T. Weyerhaeuser

$1,000 to $1,499

Patricia M. Bedient

Gene C. Brewer

Chip Dickinson

Don Dierks, Jr.

Frederick M. Dierks

Elise R. Donohue

Michael Flannery

Mr. & Mrs. William H. Greer,
Jr.

W. D. Hagenstein

Mr. & Mrs. Norman E.
Johnson

Charles E. Klumb

L. Keville Larson

Marion M. Lloyd

Joseph S. Micallef

Mrs. Albert Moorman

Peter J. Murphy

Mr. & Mrs. Robert J. Sivertsen

Mr. & Mrs. Harold K. Steen

L. L. Stewart

Charles A. Weyerhaeuser

F. J. Weyerhaeuser

Contributions and Project Sponsors

This list includes gifts from July 2001 through June 2002.

$500 to $999

Mr. & Mrs. Steven Anderson

William D. Baughman

Charles W. Bingham

Tom Birdzell

Edgar B. Brannon, Jr.

Starling W. Childs Il

Terry S. Collins

Emmett A. Conway

N. B. Giustina

Dwight Harrigan

Edmund Hayes, Jr.

Frederick W. Hayes

Eliot H. Jenkins

Catherine Mater

Michael J. Morgan

Richard L. Porterfield

Mr. & Mrs. E. R. Titcomb

Larry Tombaugh

Barbara & Wendell Walker

R. Scott Wallinger

Annette B. Weyerhaeuser

George H. Weyerhaeuser, Jr.
& Kathleen McGoldrick

Mr. & Mrs. Henry G.
Weyerhaeuser

$100 to $499

Anonymous

Philip S. Aune

W. J. Barton

Mrs. Alfred D. Bell, Jr.

Peter G. Belluschi

Michael Bentinck-Smith

John Beuter

Wade Boyd

Robert F. Brake

Richard T. Brewster

Marvin D. Brown

Robert E. Buckman

Richard L. Bury

F. Marshall Case

Mrs. Truman W. Collins

James Coufal

Mary J. Coulombe

Alton G. Cronk

Vivian W. Day & John W.
Stroh Il

Thomas R. Dunlap

Dennis P. Dykstra

Paul F. Ehinger

Charles T. Fisher

Robert Flowerree

Charles H.Geale

Perry R. Hagenstein

Lorne Hammond
Yvan Hardy
Dudley R. Hartel
Edmund Hayes, Jr.
Frederick W. Hayes
Carlton M. Higbie
F. B. Hubachek, Jr.
Joseph H. Hughes
William C. Humphries
Lloyd C. Irland
C. Russell Johnson
Philip H. Jones
Clyde R. Kalahan
Robert C. Kellison
Emie S. & Carolyn Ewald
Kratzet
John W. Langdale, Jr.
Morten J. Lauridsen, Jr.
Robert 0. Lehrman
Joseph L. Leitzinger
Bill Liscinski
George V. Lonngren
John McClelland Jr.
Norman F. McGowin, Jr.
John R. McGuire
John P McMahon
Ed Leigh McMillan 11
J. T.McShan
Michael D. Moore
Peter J. Murphy
Arthur W. Nelson, Jr.
Mr. & Mrs. Ted W. Nelson
Kenwood C. Nichols
David Oxley
R. Max Peterson
Elise H. Phares
Carol Riggs
Adam Rome
William D. Rowley
Heinrich Rubner
Sheafe Satterthwaite
Malcolm G. Sears
Richard W. Sellars
Jeffrey K. Stine
Randall Stratton
Henry Swigert
Mr. & Mrs. Jack Ward Thomas
James T. Tweedie
Charles E. Twining
Barry Volkers
Jerry Wheeler
Samuel C. Wheeler
Dale L. Wierman
Mark Wilde
James E. Wilkinson

Gerald W. Williams
Robert B. Wilson
Robert E. Wolf
Peter H. Wood
Adam Zimmerman

ASSOCIATION,
CORPORATION, AND
FOUNDATION
SUPPORTERS

$5,000 and up
Community Foundation for
Southeast Michigan
Edwin W. & Catherine M.
Davis Foundation
Huss Foundation
MeadWestvaca Corporation
National Endowment for the
Humanities
North Carolina State
University Libraries
1996 Irrevocable Trust of
Vivian W. Piasecki
Portland State University
The Reed-Henry Fund of the
Seattle Foundation
T.L. L. Temple Foundation
USDA Forest Service, Office of
International Programs
Weyerhaeuser Company
Foundation
Weyerhaeuser Family
Foundation, Inc.
Weyerhaeuser-Day Foundation

$2,500 to $4,999
Buchanan Hardwoods, Inc.
IBM Corporation
International Paper Company
Mason Charitable Trust
Potlatch Corporation
Temple-Inland Foundation
Triangle United Way

$1,500 to $2,499

Murray Pacific Corporation

Simpson Fund

USDA Farest Service, State &
Private Forestry

$1,000 to $1,499
Anderson-Tully Management
Co.

Clark Foundation

Larson & McGowin, Inc.

The Musser Fund

Pope & Talbot, Inc.

1969 Irrevocable Trust #1 of
Sarah-Maud Sivertsen

L. L. Stewart Pass-Through
Fund of The Oregon
Community Foundation

The Frederick & Margaret L.
Weyerhaeuser Foundation

$500 to $999

Boise Cascade Corporation

Coastal Lumber Company

Collins Pine Company

Columbia Forest Products, Inc.

Eagles View Management
Company, Inc.

Forest Investment Associates

Forintek Canada Corporation

Glatfelter

Green Bay Packaging, Inc.

Harrigan Lumber Company,
Inc.

Margaret Rivers Fund

Setzer Foundation

Starker Forests, Inc.

Weldwood of Canada Limited

Willamette Industries, Inc.

$250 to $499

American Forest Foundation

W. M. Beaty & Associates

California Forestry Association

California Redwood
Association

Canfor Corporation

Corbett Timber Company

W. M. Cramer Lumber
Company

Forestry Suppliers, Inc.

Giustina Land & Timber
Company

Hardwood Market Report

Kadant, Inc.

Lone Rock Timber Company

NCASI

Nicholson Manufacturing
Company

Random Lengths Publications

Wesley Rickard, Inc.

The Rodman Foundation

Scotch Lumber Company
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Sizemore & Sizemore, Inc.
Snavely Forest Products, Inc.
Wilson Lumber Company, Inc.

$100 to $249

Deutsche Bank Americas
Foundation

Hamilton Roddis Foundation, Inc.

Langdale Industries, Inc.

Longview Fibre Company

Michigan Forest Association

Owens Forest Products

Professional Forestry Services,
Inc.

Shaw, McLeod, Belser &
Hurlbutt

Southern Forest Products
Assaociation

Swift Lumber, Inc.

T & S Hardwoods, Inc.

Tumac Lumber Company, Inc.

INSTITUTIONAL
MEMBERS

American Forests

Appalachian Society of American
Foresters

Association of Consulting
Foresters

Auburn University School of
Forestry

Bureau of Reclamation Library

Clemson University Dept. of
Forest Resources

Cradle of Forestry in America
Interpretive Association

Danish Hunting and Forestry
Museum

Hancock Timber Resource Group

Kentucky Division of Forestry

Marsh-Billings-Rockefeller
National Historic Park

Minnesota Department of
Natural Resources, Division
of Forestry

Mississippi State University
Forestry Department

Morrison County Histarical
Society

National Park Service Library,
Denver

Norsk Skogbruks Museum

North Carolina Division of Forest
Resources

North Carolina Museum of
Forestry

Northern Arizona University
School of Forestry

NPTA Alliance

Oklahoma State University
Forest Resources Center

Oregon Forest Resources
Institute

Oregon State University College
of Forestry

PERC-The Center for Free Market
Environmentalism

Purdue University School of
Forestry/Natural Resources

The Royal Swedish Academy of
Agriculture and Forestry

Spannocchia Foundation

University of Florida School of
Forest Resources &
Conservation

University of Tennessee Dept. of
Forestry, Wildlife & Fisheries

USDA Forest Service, Franklin,
North Carolina

Virginia Tech College of Natural
Resources

Western Washington University

Yale School of Forestry &
Environmental Studies

Make a planned gift to the Forest History Society
and take advantage of favorable tax laws!

Consider a gift to the Society through your:

= Will

= Life insurance policy or retirement plan

= Charitable lead trust
= Charitable remainder trust
= Appreciated assets such as stock,

land or timber

Contact Tom Marshall at 919-682-9319

to discuss.

SOCIETY

A Must-Have Resource in
Forest and Conservation History

Forest and Wildlife Science
in America: A History

FERIED 6 Sy ey sowox Announcing Forest and
Forest andwwﬁ Wildlife Science in America:
cience in America | A History—
AR I A must-have resource for

land managers,
researchers, and students
that traces the history of
science in forestry and
wildlife management.
Published by the Forest
History Society, this
resource shows the role science has played in the
formation of natural resource policy during the last

100 years.

Sixteen chapters cover hoth organizational programs
and disciplinary fields including:

PROGRAMS: Industrial Research, University Research, U.S. Forest
Service, Fish and Wildlife Service, Soil Conservation Service,
National Park Service

DISCIPLINARY FIELDS: Forest Ecology and Silviculture, Genetic
Manipulation, Forest Economics, Statistical Methods

Technology of Wood and Fiber, Forest Soils, Social Science
Range Science, Naval Stores, Wildlife Science

Forest and Wildlife Science in America: A History
Harold K. Steen, editor
455 pages, 39 illustrations,
published May 1999

$14.95 plus $4 shipping and handling

Mail order and payment to:

Forest History Society
701 Vickers Avenue, Durham, NC 27701-3162.
Phone order with credit card information to (919) 682-9319.
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